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BE7EE M X 74,825 78,492 81,542 85,302 83,000 40,264 43,276 3,012 7.5%
BEEELTIL—T 22,109 18,420 16,499 16,117 16,000 7,661 10,387 2,726 35.6%
- BB/ E X 396,788 427,319 461,912 494,497 516,000 207,982 213,775 5,793 2.8%
(B8 ELT) (14,133) (10,266) (16,073) (15,731) (4,610) (5,014) (404) 8.8%
&5t 493,724 524,233 559,954 595,918 615,000 255,908 267,440 11,532 4.5%
X BEAEHNEREMEST
@ I =E5
BREISE 66,480 70,375 73,969 77,150 77,000 35,910 38,594 2,684 7.5%
—REXISE 309,292 329,873 372,944 404,667 416,000 170,830 172,912 2,082 1.2%
BHREELE 56,143 53,003 52,032 44,594 47,000 17,321 20,126 2,805 16.2%
RIEEETIS 36,136 45,344 41,421 49,186 52,000 21,748 25,106 3,358 15.4%
BEHZOMIE 25,671 25,636 19,586 20,319 23,000 10,097 10,699 602 6.0%
&it 493,724 524,233 559,954 595,918 615,000 255,908 267,440 11,532 4.5%
@ NZa—T7ILIEORNREEIEFHRS)
—REKISE 136,678 142,129 150,543 159,413 58,568 74,842 16,273 27.8%
BHRBEELS 20,667 19,281 21,909 19,931 6,419 9,422 3,003 46.8%
RIEMETS 8,537 7,632 8,383 9,941 4,297 4,571 273 6.4%
BEHZTDOMIE 8,509 7,941 7,432 8,026 3,632 3,749 117 3.2%
&5t 174,392 176,984 188,268 197,313 205,000 72,918 92,586 19,668 27.0%
"/ELEMN
600,000
500,000 S
2021
400,000 2022
=2023
300,000 2024
11202548
200,000 P 2024 2Q
100,000 P 2025 2Q
o 4 N
(EFM) BfEE H WX EEENTIL—T - R/ EE
I=E7
500,000
400,000
2021
2022
300,000
= 2023
m2024
200,000
1:2025F 48
2024 2Q
100,000
m20252Q
0 : E :
R EBEEIE —RERIE EHREETE BEBEEETE BhzotIE




5. @R (EATA) DEXHE

@ thizh Al B 55
B 2Q
2021 2022 2023 2024 2025% %8 2024 2Q 2025 2Q I R
BEEIERLUSN
iEE- R 24,177 23,717 31,992 30,128 14,243 13,883 A 360 A25%
BEER-H&HE 140,704 140,268 150,332 161,519 69,258 63,961 A 5,297 A7.6%
g 41,661 46,303 51,339 58,089 25,592 25,626 33 0.1%
plis-3 166,158 188,442 198,514 207,415 84,553 99,170 14,617 17.3%
f[E - mE- M 47,806 49,554 46,970 56,725 23,884 23,164 A 720 A3.0%
)N 6,735 5,572 6,834 4,890 2,465 3,040 574  23.3%
REIE 66,480 70,375 73,969 77,150 35,910 38,594 2,684 7.5%
&it 493,724 524,233 559,954 595,918 615,000 255,908 267,440 11,532 4.5%
220,000
200,000
180,000
160,000
140,000 2021
120,000 2022
w2023
100,000 2024
2024 2Q
80,000 2025 2Q
60,000 -
40,000 -
20,000 +—
0 4
JeimiE- Eot M- EHE hEp b E - A E - A #ot REIE
(BE5F) (BREITHLS)

10



5. {3 (FATA) DEFHRE
® ITEERTERDAR
(a) BEIEDAR

w4 EHA
B 20Q
2021 2022 2023 2024 2025%48 2024 2Q 2025 2Q bi=h5 1 R
BEREATSE 64,198 67,949 70,208 72,914 72,000 34,714 37,570 2,856 8.2%
ZTOMEERETSE 2,281 2,425 3,761 4,235 5,000 1,195 1,024 A 171  A14.3%
& i 66,480 70,375 73,969 77,150 77,000 35,910 38,594 2,684 7.5%
GE)T 20 thBEERETEICIEL, CCBOX-{EHRBOXITE. B E N EREIE. ERBKFREIE . NTTHRIBLELZSATHET,
(b) —fRER[ITEDAER (AEA) %61 B5M
EEA 2Q
2021 2022 2023 2024 2025% %8 2024 2Q 2025 2Q 185 I
EHREL 112,349 118,286 166,478 168,628 76,572 70,110 A 6,461 A 8.4%
SEREE i 32,905 40,964 34,515 38,966 16,888 12,180 A 4,708 A 27.9%
Rig-EEMER 12,735 14,634 15,466 15,661 6,718 5,336 A 1,381 A206%
HEH bR 19,268 19,303 22,858 25,095 9,877 12,575 2,697 27.3%
F=E 7,642 1,833 2,347 2,101 461 703 242 52.4%
I35 62,951 73,324 82,250 94,524 35,620 44,716 9,096 25.5%
MRk 35,764 36,930 27,519 29,736 12,805 17,959 5,154 40.2%
g0l 18,819 14,652 11,622 19,838 7,826 4,606 A 3,220 A 41.1%
[2E: 6,855 9,944 9,886 10,114 4,059 4,722 663 16.3%
& &t 309,292 329,873 372,944 404,667 416,000 170,830 172,912 2,082 1.2%
180,000
160,000
140,000 2021
120,000 2022
100,000 2023
80,000
60,000 2024
40,000 2024 2Q
20,000 m20252Q
0
J— BHEmEIL EE-BEGES RE-ERESR HE-LEHR T==E I TR Z0t M
(c) —MxBRIEOMNIRGEEZEFER) w mHM
B 20Q
2021 2022 2023 2024 2025%48 2024 2Q 2025 2Q bi=D5 1 R
BEE 75,546 91,283 105,655 120,168 47,142 59,847 12,704 26.9%
X PR A 8,180 13,320 17,564 26,646 12,060 10,462 A 1,598 A13.3%
ER-BEHHMERE 16,314 19,413 23,116 21,276 6,279 13,007 6,727 107.1%
BH & 8,075 8,424 7,029 8,601 3,577 6,440 2,863 80.0%
42 8,138 8,428 9,509 11,241 4,775 5,675 900 18.9%
EER 6,163 8,692 9,561 10,702 2,194 8,165 5,971 272.1%
ZTOMBEEE 28,673 33,004 38,874 41,700 18,255 16,096 A 2,159 A11.8%
e & 55,955 46,330 60,223 56,054 24,628 22,416 A 2,212 A 9.0%
TEIEE 53,565 52,972 56,310 43,115 15,917 24,071 8,154 51.2%
EEEEE 30,901 32,674 38,824 56,360 23,234 22,954 A 279 A 1.2%
[(SES 10,821 16,129 16,199 19,994 10,505 7,377 A 3,128 A 29.8%
Z Dt 82,502 90,482 95,732 108,973 49,401 36,245 A 13,156 A 26.6%
& &t 309,292 329,873 372,944 404,667 416,000 170,830 172,912 2,082 1.2%
140,000
120,000
100,000 2021
2022
80,000 s
60,000 w2024
40,000 202420
20,000 202520
0
J— wax ez TWEE R m 2ot
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5. @A (EATA) DEFRHRE
(d) FEFHRBIEIEDOAR

()

B BHHA
B 2Q
2021 2022 2023 2024 2025%% 2024 2Q 2025 2Q B IR
HE 4,879 4,116 5,426 6,380 7,300 2,083 3,911 1,827 87.7%
LAN{th 5,844 5,901 8,377 6,711 8,000 2,207 3,407 1,199 54.4%
BREER /Nt 10,724 10,017 13,804 13,092 15,300 4,291 7,318 3,027 70.6%
BFEE N B ERAERE 1,676 1,931 1,612 1,656 1,500 658 669 11 1.7%
BEFEE S LSt
FTTH4th 15,299 14,036 13,318 13,206 12,800 6,475 6,329 A 146 A 2.3%
R Bt 18,074 17,405 14,926 10,415 10,100 4,048 3,599 A 448  A11.1%
CATV 7,273 7,942 6,749 3,729 2,700 1,008 1,323 315 31.2%
Z Dt 3,094 1,671 1,620 2,495 4,600 839 885 46 5.5%
RIBEER e 45,418 42,986 38,227 31,502 31,700 13,030 12,807 A 222 A L7%
& &t 56,143 53,003 52,032 44,594 47,000 17,321 20,126 2,805 16.2%
20,000
15,000 2021
2022
10,000 2023
2024
5,000 2024 2Q
W 20252Q
O 4
(BFMA) HE- LANfth BAEHEERERE FTTHft T CATV ZDih
(e) RIEEETEDORER (RAEH) Wi mHA
B 2Q
2021 2022 2023 2024 2025%% 2024 2Q 2025 2Q B IR
EHBFEL 6,344 5,907 5,056 7,973 2,647 6,374 3,726 140.8%
[SERESE 8,028 14,583 10,811 10,745 5,685 3,028 A 2,657 1A 46.7%
R EEMER 3,210 2,246 2,166 3,220 1,934 2,294 360 18.6%
BE - XLiEE 4,038 5,668 6,320 4,662 1,759 1,630 A 128 A 7.3%
F=E 1,884 792 1,787 463 235 176 A58 A24.9%
Ii5 5,094 6,781 4,799 9,690 4,173 6,134 1,961 47.0%
LB 6,648 9,184 9,682 9,444 3,720 4,414 694 18.7%
Z D 887 179 798 2,985 1,592 1,052 A 539 A33.9%
& &t 36,136 45,344 41,421 49,186 52,000 21,748 25,106 3,358 15.4%
16,000
14,000
12,000 2021
10,000 2022
8,000 2023
6,000 - 2024
4,000 -— 20242Q
2,000 - 20252Q
O 4
. BHHEIL [EER-E i 124 EAE IR BE LR FE I obnied Z 0t
BHZTDOMIEDAR iy mBM
B 2Q
2021 2022 2023 2024 2025%#8 2024 2Q 2025 2Q B 1R R
BEEE 5,821 4,367 4,662 5,127 4,900 2,619 2,868 249 9.5%
Hhp%E 2,057 2,459 3,089 3,254 2,300 1,599 1,686 86 5.4%
F-EERT x 16,904 17,709 10,860 10,216 14,300 5,466 5,957 490 9.0%
Z D i 888 1,100 974 1,721 1,500 411 187 A 223 A 54.5%
& &t 25,671 25,636 19,586 20,319 23,000 10,097 10,699 602 6.0%
XA BHREHREEST
BEEELNE x 8,592 7,780 8,553 9,214 9,200 4,354 4,657 302 6.9%
Z Dt 17,079 17,855 11,032 11,104 13,800 5,742 6,042 299 5.2%
XEBETHERENESD
6,000 20,000
5,000 2021 2021
15,000 +——
4,000 2022 2022
3,000 2023 10,000 +— 2023
2,000 m 2024 m 2024
1000 202420 5,000 +— 202420
0 m20252Q 0 - 2025 2Q
P mEHE % ZOMh | EEEW KRB AAREMEFLET)
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5. {5 (FATA) DEERE

QPXRFHEIES
B ®5AMA
LB 2Q8i%
2022.3% % 2023.3FK 2024.3%& 2025.3F% 2026.3%k%# 2024.9%K 2025.9% B BiEE
- TR
BREISE 11,191 14,301 13,289 14,523 12,520 17,184 17,304 120 0.7%
—REXISE 304,067 339,134 335,112 352,206 315,220 428,211 498,761 70,549 16.5%
BHREELE 21,180 23,924 16,607 15,823 12,820 23,610 26,208 2,597 11.0%
RIEEETIS 37,013 39,513 50,189 50,621 52,620 60,612 59,528 A 1,083 A1.8%
BEHZOMIE 40,858 31,526 33,664 38,929 53,920 42,235 63,750 21,514 50.9%
&5t 414,312 448,400 448,862 472,105 447,100 571,855 665,553 93,698 16.4%
700,000
600,000
500,000
nEEISE
400,000 " —RESTH
ERBEETS
300,000 RGEETIE
nENTOMIE
200,000
100,000
0
2022.3K 2023.3%K 2024.3K 20253k 2026.3KFiE 2024.95K 2025.95K
(5B

(4)BERREIRIILT—BEEISEDHTR

B 8H
EH 2Q
2021 2022 2023 2024 2024 2Q 2025 2Q
2IFIES 190 35 100 124 110 115
ERIES 156 162 83 95 56 56
HRFHIES 286 159 176 205 230 264
(BEBIRNEERISE
EH 2Q
2021 2022 2023 2024 2024 2Q 2025 2Q
2IIES 107 13 47 103 100 97
THRIES 66 24 37 53 29 47
HARFHIFES 141 130 140 190 211 239

KBATRIAVF—BEETIE BN KEE, (4R BRERTE
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5. {5 (FATA) DEERE

(5) BRFEERUV—REEEDAR

B HAA
B H 2Q

2021 2022 2023 2024 2025%% 2024 2Q 2025 2Q B HBRE
AGERRER 30,415 30,725 32,032 35,528 38,100 16,371 18,872 2,501  153%
EEEEERER 8,209 8,499 8,768 9,357 10,000 4,757 5,120 362 7.6%
T 0 i & A 9,282 11,150 12,338 14,101 15,400 6,924 7,700 775 _11.2%
a &t 47,907 50,375 53,139 58,987 63,500 28,053 31,693 3,639  13.0%
HEFERE (B18) 651 670 649 705 890 346 470 123 35.8%
70,000
60,000
50,000
40,000

= NG BRERER
n EEEEMRER
30,000 OB
20,000
10,000 S
0 T T T
(BHM)
2021 2022 2023 2024 2025F 48 2024 2Q 2025 2Q
(6) HXEBHDHER
AR 208A%
2022.3Xk 2023.3% 2024.3X 2025.3K% 2026.3k%# 2025.95K  _migkn ol
@ B 8,185 A 8,328 A 8,493 A 8,630 A 8,825 A 8,970 A 340 A
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6. FEDIKR
(1) FREER (BT)

2024.3% 2025.3% _ 20259k
mEE HEH PR BEH masieE | BRER  mAsdtkE
BANZDH 7,654 93.8% 16.59% 7,668 94.0% 16.31% 8,647 93.9% 16.52%
% A 205 2.5% 55.12% 201 2.4% 57.66% 230 2.5% 58.18%
NEEANE 300 3.7% 28.29% 292 3.6% 26.03% 329 3.6% 25.30%
it 8,159 100.0% 100.00% 8,161 100.0% 100.00% 9,206 100.0% 100.00%
AR LR
2024.3K 2025.3K 2025.95R
CANES|
5hE i A%
HEAE AANE 25.30%
28.29% AgUEr:
GE) HBHeHKEXEAZOMICEDTRELTLET, (202595K BCHRADOFAHKRALE 0.74%)

(2) R#kE(EAI10%)

2024.35% 2025.3% _ oosex
g4z HEA FAHR HEA mARREE | BKEA  mARREE
1 BEEE N 29.26% BIPEE N 29.64% PR E 29.68%
BARYRI-+5AMEFEERTT BARIRI-MAMEFEIRTT BARYRI-+AMEFEERTT
3 BEEARBIERR 7.21% BEESBERK 7.30% BEEREIERR 7.31%
4 REEFH/E 4.61% REEEHFK/E 4,55% REEEFH = 4.90%
NORTHERN TRUST CO.(AVFC)RE — —
FNRMT (8RIT BARDAMT (ER1T
5 SILCHESTER INTERNATIONAL 3 . 760/ E . 3 . 4 1 0/ il 3 . 530/
ALt equiTy TRUST ° (E&m) ° (f85EM) °
BAHANT 18R4T STATE STREET STATE STREET
6 (EEETE:‘ B 3.07% BANK AND TRUST 2.38% BANK AND TRUST 2.27%
E&t0) COMPANY 505001 COMPANY 505001
NORTHERN TRUST CO. JP MORGAN JP MORGAN
7 e DS 1.70%  cHase BaNK 380055 1.36%  chase BaNK 380055 1.23%
STATE STREET
GOVERNMENT OF BNYM AS AGT/CLTS
8 BANK AND TRUST 1.47% 1.15% 1.02%
COMPANY 505001 NORWAY 10 PERCENT
NORTHERN TRUST CO. (AVFC) STATE STREET BBH(LUX) FOR
9 RE NON TREATY CLIENTS 1.44% BANK AND TRUST 1.08% FIDELITY FUNDS - JAPAN 1.01%
ACCOUNT COMPANY 505103 ADVANTAGE POOL
IP MORGAN J.P. MORGAN STATE STREET
10 1.30% BANK LUXEMBOURG 1.06% BANK AND TRUST 0.84%
CHASE BANK 380055 S.A. 384513 COMPANY 505103
GE) FAEMRLRERTERR (BEHRAERO ORKICSHT IHREFTHLTVET,

F=, BEHRRITOWTIE ERRKEENSRIALTOET,

15



7. REERTT

2025F 1 A31BARD PR EHEICHS THIERBERICDOWTJITRUEZAHICEDE BBLIEVIC

Bk mEEER
(EIHEDIKR
IR UM RCESS) w1 URLSE —e—E YR GELR)
400.00 45.0%
350.00 38.1% 38.1% 36.8% 40.0%
TTTTmmee .
300.00 : : 35.0%
30.0%
250.00
25.0%
200.00
§325 65E 20.0%
. 90 3
100.00 : :
156.46 140.15 165.34 63 10.0%
128.65 37 : 40 : :

50.00 35 . E 5.0%
] 1 ] i .
(M) 2020 2021 2022 2023 2024 2025% 18

(2) B2 DEFIZTDOLNT
100{EMZE 134505 %% LR ELTER G
(RITERABH(BEHAZEROIIHTIENE 2.26%)
HiR . 2025%2HA3H~2025%12A23H
mMEBLE-BoKRXDOREST : 72E2FHMH(1,842,700%%)
(202559 KRIE)
8. HOEAXRLHIFIIEZ (ROE) DHtEF
12.0%
—m— g »
‘n
10.0% —o—{E A ,,:,/
I,"
r'd
8.0%
6.0% \
4.0%
2.0% T T T T T ]
2020 2021 2022 2023 2024 2025F% %8
i 6.8% 5.3% 5.5% 6.1% 8.1% 10.5%
B 7.0% 5.6% 5.8% 5.9% 8.0% 11.3%
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