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Z0th 13,904 19,351 21,567 2,069 9.6%
oE 6,964 6,783 8,980 A 3,273 5365%
& & 284,023 301,741 341,680 A 35,134 £10.3% 297,000
120,000
100,000
80,000 - — 02017
60,000 - 02018
40,000 - — 02019
m 2020
20,000 -
0 i i —. i |—|_|_l - i i T
| FBEEL  EROSEER REEMER SE-CkER £ T e zoit s
(c) —MRERKRIEDOAERGEEZEFER) 1 EAA
STRTEA |
2017 2018 2019 2020 #35 R 2020% %
ETPeES 73,191 96,653 89,855 A4,615  as51%
ik LS 10,686 13,636 16,095 A 3,626  4225%
BS-mERMSEE 13,338 22,403 17,876 1,955  10.9%
AR 10,360 14,547 10,423 A 2,428  5233%
fez 6,823 8,029 9,842 1,608  16.3%
EXa 4,612 4,835 4,461 A20 A05%
ZOsEE 27,369 33,200 31,154 A2,103  a68%
YR 50,713 55,797 62,917 A 14,454 A 23.0%
FEHEE 62,298 46,062 64,108 A4211  nee%
BEEEE 16,933 25,336 27,052 3,588  13.3%
[SE 14,931 13,589 17,475 A2,217  a127%
ot 65,954 64,302 80,271 A 13,224 A16.5%
& 284,023 301,741 341,680 A 35,134 £10.3% 297,000
120,000
100,000
80,000 02017
60,000 - 1 02018
02019
40,000 -
W 2020
20,000 - ﬂ
o | [ Inml B
I wiEg H—ER% FHEE ERBEE mE zoft

1




5.f83 (FATA) DEERE

(d) IFHBIETEDAR

By 5HA
SRR
2017 2018 2019 _ 2020 1 b S 202154
HES 6,232 3,585 4,821 75 1.6% 4,300
LAN#h 5,174 3,955 4,926 1,813 36.8% 6,600
BRNEER /et 11,407 7,541 9,748 1,889 19.4% 10,900
MAETHASLAEE 1,532 1,412 1,269 297 23.5% 1,400
BEFEE LS
FTTH#th 14,542 13,979 14,433 325 2.3% 14,500
e EE 8,070 10,193 14,516 1,546 10.7% 16,000
CATV 4,774 6,223 8,050 A 836  A10.4% 7,400
Z0Hs 2,053 3,178 2,381 1,567 65.8% 2,800
LEGEIER /NEt 30,973 34,988 40,651 2,901 7.1% 42,100
& it 42,381 42,529 50,399 4,790 9.5% 53,000
20,000
15,000
02017
10,000 02018
02019
5,000 T . #2020
(@B i LANft: MEEHELAEE R CATV ot
(e) IREBEITEDMNER(AEA) i HHA
SRITHA
2017 2018 2019 _ 2020 1 fep) 2021%%
EHHE L 3,702 2,968 3,504 833 23.8%
[ERCES 12,684 11,690 13,831 A 4,637 A335%
124 - MR 4,371 3,780 3,739 1,665  44.5%
BE - UEHER 2,083 2,197 2,896 1,457  50.3%
FE 764 515 520 517 99.3%
Iis 3,887 4,969 5,400 386 7.2%
WIS 3,682 3,623 4,335 403 9.3%
"60)1’(11. 587 290 322 41 12.8%
& & 31,764 30,036 34,551 668 1.9% 35,000
15,000
10,000 02017
02018
5000 02019
il | 0 l Sun ] 1
0 T T T —— y
| BBEEL  EROSREE  RE-ERER  KE-XLESR 15 W zot
() ENZTOMIEDORAR i BHM
SRR
2017 2018 2019 | 2020 i BEE 2021%%
7R E 3,634 3,217 5,016 749 14.9% 5,000
Hhrhi%E 2,831 2,600 2,691 410 15.2% 1,700
%-EEF x 16,304 16,555 18,077 A1,294 a7.2% 19,300
Z D 856 726 785 51 6.5% 0
& it 23,627 23,099 26,570 A 83  A03% 26,000
XABAREHREE ST
BIFEE M x 6,839 5,954 7,196 1,051 14.6% 8,600
Z0H 16,787 17,145 19,373 A1,135  A5.9% 17,400
20204 &Y I E N EEERES T
10,000 20,000
02017 02017
5,000 02018 02018
02019 02019
m 2020 02020
0 . T . SN — B 10,000 -
p— RERE % Z ot | EEEFKBARENSEED)
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585 (FATA) DEERE

BEAXRFHEIES
B H5HA
xHRIEA
2018.3% & 2019.3&k 2020.3%k 2021.3% iR R 2022.3% %%
- THEEA
BEEIE 7,183 9,222 9,600 9,651 51 0.5% 9,650
—RESIE 266,857 291,025 272,904 286,401 13,496 4.9% 290,910
BHREETSE 8,448 13,599 15,640 16,613 973 6.2% 18,110
RIEEAETSE 22,210 25,619 26,386 29,184 2,798  10.6% 34,180
BAZTDMIE 24,444 37,325 36,989 40,186 3,196 8.6% 44,180
=111 329,145 376,792 361,521 382,038 20,516 5.7% 397,030
500,000
400,000
nEEITE
300,000 - - —RESRTE
HHRBEELS
nIRBEETS
200,000 - : R ENFOMTE
100,000 - —
o B DN
JE—— 2018.33K 2019.3%K 2020.33K 2021.3K 20223k %18
(A)KEAREFTTEDHR
B EM
T RITEA
2018 2019 2020 1R Hip = 2021%%
ZEIES 126 93 114 20  215% 95
TRIES 119 139 95 A 44 A318% 75
MERFHFEIES 143 97 115 18  19.2% 135
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5.f8% (FATA) DEXRBE

(5) BRFEBERUV—MREEEDRAR

B 5AH
X EIEA
2017 2018 2019 bi=pi5 B 2021 %%
ABEERER 28,116 28,491 29,883 992 33% 30,000
B & EERER 7,375 7,821 8,193 A32  a04% 8,500
ot E M 7,432 8,447 9,885 A 1,856 418.8% 10,000
& & 42,924 44,760 47,961 ABI7  a19% 48,500
HEERE (EE) 533 495 569 5 o9% 650
50,000
40,000
30,000
" A EEEEA
Bl 5 PR 2
10,000
0
(@EHM) 2017 2018 2019 2020 2021F 18
(6) REBHDH#TE
I BiTHEA
2018.3% _ 2019.3% _ 2020.3% _ 2021.3% i@ B 2022.3% %%
B 3 7,601 A 7,726 A 7,836 A | 8,002 A 166 A 2.1% 8,191 A
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6. KEDIKR

(1) FrEER (BT)

2019.3% 2020.35% 20213k
mE#E HEH At HEHR maniE _ WEH 2 massths
BAZOM 7,544 93.9%  16.20% 7,692 94.0%  18.55% 7,304 93.5%  15.96%
E A 209 2.6%  53.36% 203 2.5%  53.36% 202 2.6%  55.70%
NEEAE 282  3.5% _30.44% 285 3.5% _28.09% 303 3.9% _28.34%
&t 8,035 100.0% 100.00% 8,180 100.0% 100.00% 7,809 100.0% 100.00%
AR ER
2019.3% 2020.35F 2021.3K
(C¥) BE#REF.BEAZOMICEHTRHELTNET, (2021.3K HOHRADOHAKKLLE 009%)

(2) R#kE(EAI10%)

2019.3% 2020.3% I 1 Y- S
g4z BES FAHR B mARRLE | BEs mAskhE
1 EmEEN 27.15% FAFEEN 27.86% FAFEEN 28.74%
2 EETHEMRR 6.69% BB ERFE 6.86% BB ERFE 7.08%
NORTHERN TRUST CO.(AVFC)RE NORTHERN TRUST CO.(AVFC)RE g $?x9 |~'1|~1§E{§E'_
3 TAVESTORS INTERNATIONAL 4.26%  Twestors mremTIon 4.71% kel 5.30%
VALUE EQUITY TRUST VALUE EQUITY TRUST
g $?x9 |~'1|~1§E{§E'_ NORTHERN TRUST CO.(AVFC)RE
4 REEXEHHS 3.85% o 4.51%  ‘westors mreanaTOnAL 4.55%
VALUE EQUITY TRUST
5 AATRY LIANERET 3.54%  ftEERHE 3.92%  ftEERHHS 4.05%
B AN AT -t RSFERT BANAT(- -t REFERST BANAM (S FRIRAT
6 ES V) 7'(4@5{‘:)1 $R1T 3.520, A5 T({{Eéfl:l){— R1T 3.37% ES (E%Su)fﬁﬁ 3.37%
NORTHERN TRUST CO. NORTHERN TRUST CO. NORTHERN TRUST CO.
7 (AVFC)RE U.S.TAX 2.26% (AVFC)RE U.S.TAX 2.43% (AVFC)RE U.S.TAX 2.51%
EXEMPTED PENSION FUNDS EXEMPTED PENSION FUNDS EXEMPTED PENSION FUNDS
NORTHERN TRUST CO. (AVFC) SSBTC CLIENT NORTHERN TRUST CO. (AVFC)
8 SUB A/C NON TREATY 1.47% OMNIBUS ACCOUNT 1.69% SUB A/C NON TREATY 1.49%
STATE STREET
GOVERNMENT OF .
9 NORWAY 1.40% Qs mNoumean 1.62% BANK AND TRUST 1.41%
COMPANY 505001
STATE STREET BANK = “o == —
BARMATS- Y-t RMEFERIT JP MORGAN
10 T oo Y 1.38% (E%O5) 1.43%  cuase BANK 380072 1.23%
(x) mMAHRLERIRETERX(BEHRAZROOBRICHT SEHEZRHLTVES,

Flz BEHRRICOVWTRERERRENSBRANLTVET,
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A SEEAPLV

IRB-UFRIZEGESS) RS YRELSE - L ER(ERS)

200.00 D 30.0%
180.00
% % 25.0%
160.00 51 4% o 22.6% J13% ﬁ‘/
140.00 ’\./F . e 20.0%
120.00 .- .......
100.00 15.0%
80.00 150.19 156.46 i
60.00 | 121.57 135.87 132.95 f128.33; 10.0%
40.00 26 28 30 32 == = 5.0%
B B Y B
0.00 . N . 0.0%
(M) 2016 2017 2018 2019 2020 2021 %18
8. B KA EFIZDOLNT
2008 ZE=(%1,200 %% EREL TETE
(RITEEIBRH(BEHRAZEZRO T HEE5.53%)
OERH
BRERBEOZICHELE-EEMNEEARBREZZXTL. EAMERUKEMEDR LFHX 510
Q1S HAR
20202838 ~2020F12A28B#7T)
QHEHCHANEEHE
1982 (1,2005%)
XEEL-Bo%KIE2021F28 268 85 FH
9.BCEAXRLHFEE (ROE) DH#HE
8.0% - —-
== {E 5l
S
6.0% - S22
&
4.0% -
2.0% T T T T T 1
2016 2017 2018 2019 2020 2021F%718
& 6.8% 7.1% 6.5% 7.1% 6.8% 5.2%
& 51 6.0% 6.7% 6.3% 7.2% 7.0% 5.4%
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